zH 7| =Y: 2018.12.05

HH)[FA] (MEZAE: 75023)

ne

HXLE X}

=

=)

<ZHO| EXFHBA >

T o oju W w0 4l =
S w0 ofl o ™ w_.“ i me M =
K < Kp . £ £ 7 g m |2 o=
o <k Hio ~ = wl oo| 5 %) ol | = ol 3
K ub o o L. N S ¥ lz 92
of uk % =7 - Bl 3 53 <] o- |_ m < o O '
- = — W 1o ol o | i m T o ®
Ko 50 R| o I voom 5 0K ur- ols| a7 i) R R .
B . = ol —~| ~ ol ol = o F n °
il | or Klo 2 =z i | NI in 9% o 0
mo Ko o ol R N = ol k|~ ol WS
. s o X% 3 - - wr | O =
oo W0 o7 T X A <F Tl =) ur| 2 of| @
J 2 _ 2 @ M . re g
w| S oo ¥ %o E T il N e 1 wr | 3 -
L]l o1 o m.._l |_kl ._|n.u| mﬂ o I = u IH m % Klo = 3 m._m 0l
29 E T oy oy me R K= Kler |1 E 1o Ujo
° ® =N M w5 ¥ g O K 2+ B2 S|%
IDI i~ —_ 0 K o o — el | __ = V| = o
w = < © HM N ~ A= -| oI ol _ = t K
. o n = o h I Ui | KO | oI <l 2, of _ 1_
K40 1 o < 1+ 33 ol| K 70 S owr =1 =D k0 = —
w3z & g O @ I S "R o U ed IR TR L ] o s s
W e oz Al m w5 oo B < o B|K LA e o
T O H g w Uo N o o Ko 7 &R 2= - M B g .n_r_m.__
B 0T W N S I L T ) I rin "
K T oo A Ho o Lot Ko |« l]= IH rr
= o 2y T K . 0 o o i [ s < Kio ~ |
K = W ool 2 zp O i R = 4 o S| K R | 16l
e B TR W By mRu o 5 |§]°
cw P g N @ e MERNmggae B IE T ol op
N =3 N By = _ & — = Do =1 = O
N g g WO w1 o% T ar®_aKy g = ol < 53
o % o RI < L. K 2T R T R |~ Wl = m 31 —
U o N K 70 . mou R ol F s T TS <l ~ mn 3
K o u ol ot £} _ N3z /S oM —|n = S
ool < W Mmoo Em...mm__:o_.xﬁm___m_ DN ) il
S Kom = 5 B 2 = RBggE T =8 2 g
o=y = o o _ i =) up K H N o £
_ F1 o K OF ol = &r <0 & H 7
ok ol o of b N ogp X XS won| T Kol S < g ol
= K HoormdWE xax (BE S <] i
R e B I o U I o 2 3 n =
= 20z =medx _ofg |~NTO|lx = ad 53 o1 © )
w._._ ol = ol oy © Klo go o o L S D 0 b jod g1 R !
K oF s _ I g o o0 X Kk = =l = 5 i = = &
s 5 K m WD BO| oo K| RI < = X —
 u © = = Ko | op o8| i e =l
oo g o T o KKK ol £ <
=m P comm Tk |gxud |55 0
Klo of Jof W Ko X =1 — S0 ol = | = KO
| = oo X 35 °°| o Klo = ol | K
o | K M & o & ® H ° ar|z T T R e T
A NS wi<l Wol |TE R
'Flw0 = op Ko o @0 M RO g-| D < W oF| o ] T =
Nl@umH Q@ | |&<dAS B w= |9 a_ B
= | . Ko |ur|s Bk |[S|roop| |8 & <+
- = ol <+
- " o K = |a = F
jol - 10 = RO 3= oll| - X - ]
=1 K =z uF wjr T g %0 il 10 i
K K — b Wk uk m.\_ 7|._ ol o
— oF ol Rl . u w__" oW N g B
= W oF - Rl = mu o ol |



http://www.kofia.or.kr/

(A, %) =8 S L EXA AL 0.8, LEFRARE 0.0575, LHIAFZ 2|2 Al 0.0125
I

7|E 0.0476 0.0496 0.0472 0.0450
EHLH|E 19176 24196 1.8972 1.2650
F1) J|EtH| 82 O FEXtAEIOM BHH, BiEMo2 X|EE= HE(EH/2HE X S8HIE H2EM 20181017 7|&22 #
o 18 S| Xt=2E 7|XZ o HE2Z HFHIE2 0|2t dolg = UAFCH

2)

+3)

[}
Z4) MFTOLEEE YA, SHBUYS4E L B4R BOA, Has

ﬁL_l

= T MHe

f7] 7|EtH|E, B2+ A HIE S2 O BEXAUEA FXSHE REXME
C

0x T
x
e
0z
rot

HIES st 7IMst W&o, +

IXHe S2-H[E 0[Q0f FIHH|E8S FEg = ASLICH
7| 7|Xst SehA Qo 2EYAAG, SIYAC-G, ZBYAC2, 2IYAC3, 2EHACA, ZEHACS, ZYACF ZYACL ZFAC-W,

BHAC-P(E|EIAF), SefaC-PERA
EXEEAM H28 13 B U £420

B BEACPANIHE), SAXC-PAAIHIE  SASPY Be Age
B AREHS MZBHAIZ| HRESLICH

m my ox 1o

re od

4
Fu
rr
>
e
>
1
l—'__l
w
=
h
+
rr
Bt
Bt
Nz
ot
ne
Hu
1T
m

o3/ =522 XgEuch

F5) O[T E4=(CDSOZ 20 S X ES= HEZ 1 HEI|E % W& OIRXAMEEM "I HHAEXI|FO| JEPZR" § 2
HebdAp 8 2 S0 2ot Ate'S RS FA[7] HHEfL|CH
“17A] O|F: M2¥Y¥Y 7|&E7F O Y < 17X O H3EYY TIE7IE
o2yt C17A Bt M3 Y 7IE7H Y stofursy 738 Xg
C17A daot= H4GYY JIEVIE
H8AAY X
AYYY g BnEs JEHS 3nYol HWY CYMHIEENOl AYE SXpAE
RASHO M FEXHEHS Ktzdet FAU(OISH "=AtLE N 0|2} tihE AT YL +=AFH B2
71E7H4 L0 1,000z} EHR{2 4AS S 0|2 S/ X2|7HK] A Akl T
SA| B A THOR S| AL PAX™, ZISHE XA X} (www.eastspringinvestments.co.kr):
THOH 3| AH-E 3| (www.kofia.orkr) Q1 E{ Sl 2 IH| O| X|
O. YeEX7[+e FXFER
(1) EXpH=f
1 EX=H
O FXHAEN2 ZEXILAENO| AER LS IREES FXSte AFARIECE BEXMER T 7[Q2 FAS
FE EXIMIRMCRZ S5t =98 FHSts AS S E gL L
¥ H|mX|£=(HlX|0r3) : MSCI China 10/40 Index(HKD) 95% + Call 5%
gLt #712] F£XEEH0| HEA FEECHE EE2 flen, UEEXIYXL moiS|AL  MEFEX SO0
EXtoIEf L ZAE ojTt FAKIE EXIHFZO B E= EXSHO| HES HFSIX| OfL|gL|Ct
2. EXpHEf
O EXHAELS BERIAIELO| AEXjAtO| RS EXIBIE AEXAE O R REXAES 52 J|glo| A
ZE SXYAMOR Bt0] £92 FRote U2 SHo= Uk
Of FARMEIZ BEXUES ST =% EAIQ SilXtito] Ciet £Xt2 Qs sefsedo =52 +
A2H, 0|24t EHSAYE FHAA7]7| Qo 2||X| TS A o HYLCH
X DEXME F9 EXHE)

s=2| F7[42 FMSFH Mk o7t odEE

TR =AM 7t &S0 ME X209 SUBE FFE L

f20 &FE =792 F40 F2 EX5HH, 0[Qo: ¢, 4HS H

HA2O YTE STV FAHE FEXCHSO =gk Lo
m]

23
ol #a 322 Has W 2H[o F7L Zlg HAYH MEBo sEIO, 2zt Bl S

43
eastspnng
investments




AlgH o 8 2 35 €=2 SO #A0A oy =02 FFEL
» WFROJO[H0 7|xTh dTtA(Bottom-up)EAE S50 EISE OiHl MEILE S5 HF0 289 HY
qgS YL
* =SSR BAE SFFAHQ EXts O|AEADIAMMEERZ|0NS] BAZAZ HYIEEO| XS
O|JAEAZZ OIHAEME AJIEZZ 2|0|E|E(Eastspring Investments (Singapore) Limited)0|A 22 S Q|Et
2ot 8Lt
YRE
sfgAte s LIt
28H292124(2018.10.31 Sxl)
1) MUASEXEUH
gy
49 LtO| b 2ES0ICIE CE 2 2884 A« 0|
WP | 28K
<F8 287>
SIS U TMHE 28
- 06.01~10.09 S}O|XIAt2E
HECH R 19744 4 e 4574 7,647 - 10.09~8x| O|AEAZZ
Appt2-83 2|0
<0|&>
- M=
X 2830 CHE R+ T Hai27t AEE HEEXIIT - sligAe 23
X M71e12 o] EXIMEIS| EXpHEF 7 U FX QAAY S0 FEH-MMUM AEg sUsts MALEME A YL
X M7 2EXEYUHO| zZ 3 S 28 HEEAIITL TE, UEEIMLL #Eet $AE2 FFEAHI
EH 0| x| (www.kofia.orknE &5t &g £ ASLICE
[REXHAE siQlQISHBEXIARI] 2 8HEA]
HEOLA John Tsai
28 XAt - Eastspring Investments Greater China Equity Fund
- Eastspring Investments Hong Kong Equity Fund
- Eastspring Investments China Equity Fund
nNHeed - MFS Investment Management
XY F0|

(EH21: %)

149X 224Kt 23Kt x| Z24Ext E| 25X
A= 2017.11.01 ~ 2016.11.01 ~ 20151101 ~ | 20141101 ~ | 2013.11.01 ~
2018.10.31 2017.10.31 2016.10.31 2015.10.31 2014.10.31
EXAIEL -14.02 2713 1.02 157 1.20
Seja A -14.78 26.88 1.08 1.62 1.30
A C - 26.27 0.58 - -
S A C-E -14.85 26.76 0.99 152 1.20
H| K| -14.44 36.75 -0.53 -2.80 3.25
3
eastspnng’)

investments




L|C}.

I

=

.
o

OfL|

INEN

SHA|7| HFEfLICE.

LIt

3

=

S

0]

| F2Ug

sio

WA
YAKE EXREHO

A9

S ofw

e
| AF

of
A

4|

o

HH

ba

o
|

=

MSCI China 10/40 Index(HKD) 95% + Call 5%

20|

S

E®E Eeia

o
I

ojn

ol

=
7| Ef
L|Ct.

i =7tel 8& RS

3

=

-
o

|

o
SRERZRTES

MEo H3t2

O|xt&
I.
| 2250 2o o A

XA H28

E, Ojoj= 7t & X}o|, HziA

HAH s,
|CHe AFME QIX|SH0joF

AN

b

—

.
o

o £}
o

o
[

2 gji9
ZoE[Of
T2 EXSH| iEo EXtd=Ttel Al 8K 2 8

(==}

o ==Euch

[=]
SOl

g8 SO mE Aol o ol ==0| &|of

Lojsts 30 oEAEI Yo M2t fa2dSAE 225K
2

FXti o
L|ct. ot2, o

AL

=

ol
PN

|
oy XpAFTEK| Q)
of MetEl HayAlztat Hajz

HABHX ES| #Hotof GE 2

LT
AL

0

L|ct.

X

{

L|c}.

il
o2

AL
e

K

<o

4, BHME SHe =

A
I_I_

.
o

b

O S| AL A KA

HERL7| 0]

=
I

Iblo

|.

M A2

F

—

o
o

Ch

'S HISHAIZ| HHELICH

x|

-

maty ol Ext

X120

=
S

A

1.20074 10 18¢ ~ 20171 10€ 1¢: MSCI China Index(HKD) 95% + Call 5%
2.20173 108 2 ~ wXf: MSCI China 10/40 Index(HKD) 95% + Call 5%)

(O] FXHUES] Bl mX|4=(#XOtF)= ChEat Z& LT

% H| K| 4=(H1%| 01 3) -

x HH 22

|‘6‘-I
a

o
T

27191

X2 FXH4
Uz LILY.

FEXL2| T2

A
T

=
HHEfLCt

EOF

XI5

*

Hl
ol
oF

»

>

(Singapore)
eastspring

investments

Investments

A7t 2 2|0|E|E(Eastspring

E

<EEEae J@mal>



Limited)= W5 flgdate] 2XE S ZEZ2(2 ZX|M0| TE /e % ZEZ2(2 A Y0 et 42
710 82 ELHY o1 FFYSLLCL E5|, ZEEZE|Q2 T (Portfolio Strategy)El2 Soff ofiE ZEEZZ|°
5 =) ol

MEHOl £x} 2|23 +FD 223 90 Y 4Y ZEBe|er HEO| EXSNI LY 28D YK

H

(o]3

Se ot 2o Fuct
<gg¥s gzl
o EXAEtS BEXIMNEIS £3 9FS3 EAQ| SR CfE EXE Qdf BESUSAHA =EH £
Qom, oj2{s BIHSYUHS FAATIY Ash BeIX HU2 +UT APYLTH

m. HEEX7I7e| 7|EF HE

(1) By
SRl Yol 1SA%(KMASH EH): EXAE  SXHNOERE LM Ooxf, T I
FEAY(GHRATA OHORXFS O] Choto] ASH SCHQl YurHol 154%)2 RELIC

of

- R HWFY SO Oj ojof-BIE 20| KH olxt

ojyErt 2 FP 44X YWOAE £X

Hp2HL| .

- EINAIHEC| A SAHISOIN LU O
= E

BN et Mas FESHO | HEgdE '—I':f
- hQlel At 28A5ORAE W HFYAS) A N0 2HUYE TSts FR0e 20TURES =05t=
sds OE TS Pty HelasMez St Ut
- ZMISHMTE H91x2170| WE SAFASXHEHSEXNSHMEZE 8ol ol FX(MEo TSt
7tURte] E2 MAEH= S Eod = ASLICH
- MAsEo| HEele HYRAZIF A TF 45 FR0= HMUE0l HetE + ALz XM
LHg2 EXHEBME HISHA|Z| B LT

(2) et 3 gy
1. Sl Cof 71Yst EXMAtE 149 oAt AupA|OrCH EeiA C2 -> A C3 -> ZejA ¢4 > Sela G
s detgLoh (Mete geol 7[Evtdez HE)

2. Zej~ €2, B2 3, 2~ 4, S~ C59 AR0|= AEIIY0| EIS 2ehrz SXKE Jaha
C 2ot 2% Jhelo| FHsELT

(3) BEEAIIT 2% WYL

HEERZ|Fe RYEO et W82 "FAEZM H3g. HSFA7Z|F MF 3 284HE S0 2o At
= LN EHE'E RISEA| 7| HEEHL|CL

[HBEA7IT BA Y QHY]
SHAMDN: 28U MRS A|A|AEl(dart.fss.or.kr)
EXFEYHA: =o8Ud=8 HRFEA|A| A B (dart.fss.orkr), st 285X 3| (www.kofia.orkr),
T EX Y RHwww.eastspringinvestments.co.kr) 3 ZHOf S| A} S H| O] K|
MIIEDM(BUEDA, ZAME): 28ZEY = 0| K| (www.fss.orkr) U SHEZZEEXH S| MRS A|A|AE (dis.kofia.orkr)
AASE2EHDN: St &8EAE S| MRS A|A A (dis.kofia.orkr) 3 HEEXIX =1 0| X|(www.eastspringinvestments.co.kr)
A Sl SR EFEEXE S| MRS A|A|AEl(diskofia.orkr) B! TEXAXL ZH O] X|(www.eastspringinvestments.co.kr)

eastspnng >
investments



